EXCHANGE STABILIZATION FUND
STATEMENT OF FINANCIAL POSITION, p

ASSETS

Special Drawing Rights
Special Drawing Rights Holdings
Accrued interest receivable on Special Drawing Rights holdings

Total Special Drawing Rights

US Government Securities
Investments in US Government Securities

Total US Government Securities

European Euros
Deposits with Official Institutions
Securities:
Held outright
Held under repurchase agreements
Accrued interest receivable on Euro investments

Total European Euros

Japanese Yen

Deposits with official institutions
Securities

Accrued interest on Yen investments

Total Japanese Yen

TOTAL ASSETS

LIABILITIES AND CAPITAL

Liabilities

Special Drawing Rights Certificates

Special Drawing Rights Allocations

Accrued charges payable on SDR Allocations

Accrued interest on charges payable on SDR Allocations
Due to Treasury

Unearned Income and Advances

TOTAL LIABILITIES
Capital
Capital Account

Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

AS OF SEPTEMBER 30, 2006

8,654,509,743.98
55,950,815.92

15,711,044,943.52

5,910,016,569.52

3,780,775,645.28
2,108,657,981.63
125,707,101.78

2,621,989,641.04
5,390,607,274.50
3,783,254.86

2,200,000,000.00
7,233,519,106.10
46,928,887.36

(0.00)

8,710,460,559.90

15,711,044,943.52

11,925,157,298.21

8,016,380,170.40

$44,363,042,972.03

200,000,000.00
34,682,594,978.57

$ 9,480,447,993.46

34,882,594,978.57

$44,363,042,972.03




EXCHANGE STABILIZATION FUND
STATEMENT OF FINANCIAL POSITION, p
AS OF SEPTEMBER 30, 2006

Current Month
INCOME and EXPENSE
Special Drawing Rights
Net interest (charges) on Special Drawing Rights 4,369,141.82
Net gain (loss) on SDR valuation (11,751,270.62)

U.S. Government securities
Interest earned on U.S. Government Securities 66,155,487.90

Foreign Exchange

Fiscal Year

44,319,080.32
24,477,463.69

682,792,083.19

328,437,857.99
250,330,561.86

Interest earned on Foreign Currency Denominated Assets 32,150,228.31
Net gain (loss) on Foreign Exchange valuation (143,089,689.35)
Net Income (Loss) (52,166,101.94)

1,330,357,047.05

p preliminary



p preliminary

Sensitive
Unclassified

EXCHANGE STABILIZATION FUND
NOTES TO THE FINANCIAL STATEMENTS, p
AS OF SEPTEMBER 30, 2006

1. The Exchange Stabilization Fund carries several long-term instruments in its portfolio. Some of
these instruments may have been purchased at a premium and others may have been purchased at a
discount. These instruments are reported at cost. Cost is reflected as a face amount paid for the
Premiums (which are amortized) and discounts (which accrete) are allocated to expense
(amortization expense) and revenue, respectively, over the life of the instrument.

2. Foreign currency denominated assets and liabilities are revalued daily -- and reported monthly -- to
reflect fluctuations in market exchange rates. These fluctuations in market exchange rates are
reported in the Statement of Income as "Net gain (loss) on valuation.” This gain or loss is unrealized

to the Exchange Stabilization Fund until such time as the Fund sells the currency
3. The ESF had an exchange stabilization agreement with Mexico for $3,000 million; this agreement

was renewed in December 2004 for an additional year. No drawings were outstanding under this
aareement.



